REWITEDORIEIZ K U AFLBFIC
ROBEDRENSDEIZGZY F LI,

=
ROAHAAESIC N
J
=
AHTHRICBVTRITEIMALAD
[=:5] > o
EFRE ZBE®RIIAE
(BADEZE) GEADIZE)
EhEYISIEDOREFIEOIE—
(BHEYEREIZEDSE)

XAFEIC, ALESLICEHRE, ERR - EHIIHEFRE LA & ASLAERIC
TYET,

KERE - EREIAEE, AT HRICBVTRITHIHAEBZIZLDERHE L
BE, AAEIELTYET,

KEBICTEAH o158, AIABMALZZERBYET,
[AfLAEIZET SRIEE]

RRAHHFREE2 18 (RBRTEUE—) RITEEFED
©03-5721-6395




’ﬂ=\

$516%

wf 64 () F

M M A L o N %

Sf 74 9H10R
R EHETREE 2 15
HHFERLE H K E

P B OTEEL TRO LB HBMAFLICH LET,

e

58675

AFLEAR | S F0

< Fn

7TH# 9A25H FEHI 9O OLHMNL
TH#10A 2H &% 5H5E0O0SET

WILWE | A
B

Sf 7H£108 8B 4H 9304
REMSEHFTRERI T ¥ —FHIE

FEHRE | B B
#H % BT

Sf 7THE10A17H Fai11800%
REHAFERYFTRESE 2 156

BRISRE | &%
EHHRE | F0

THE10A 98B HFEI 9K20459ML
TE£#10H148 F% 5005 ET

B B HOLRFED
et i

TROWVWTNNIZ X D,

HE,

DX IMRIEEFERMOFFFEEAE,

(1) HBHHFOEE DI LEE RV AAR EDERREOIL

(2) R17T, BERREWE, BHRPREE, BIMATREHE,
EEZHR LT HEReEESS, BREEXISBLE

BESHHOEED
IR (REHITHR
HI 3 3%)

£,

YRl R A LIt T 5 DT, HRE BT B TE T 0%
LB EREREL AT 5ERUESFIC o\ TRE Lo
AXEHELEE LAVEICRY, ESHHET5 2 LATS

—ROMBEICHT 2720, MHEHEE - RAAEREE -

OR1O0OBPLYTYHHMELEHE=RIZHBABX T,

FMEEOCEELEST THE

18—




fbx

#] 1%

MRS | EHEEME () | —F . A6 EE
B R ()
SR (9) | - BEEER (M) wHEHER (7)
1 18, 450, 000
14, 760, 000 3, 690, 000 70, 388 15, 081

B

2 N—y




S 6% () F

Y 1 B &

1 (—HOBYDETR)
BT A EMKEEI—TH 2% 7
BYostr UV a—LUREERHERI
(RIS DB DFRTR)
C FE Fe HEU—TBE2%7D103
ByosF 103
& B EE
t# ® OBV — bR
K m B 1RES 54. 11¥FA—R
Btk D B TH 5 HHIDRR)
tHORE 1
FEROHE BB —TH 2%&7
Ht B =t

F\

Ht 8 849. 81F¥HFA—FL
(B DFRR)

THoORFE 1

ORI FrEE

BEHEEOES 158400505727

L1

3N—

58 6%



T 64 (/) B 5865

W = B M E

AFfn 7HE THS31H
WRHGEHFTREEE 2 15
FHIFTESRE o 51

1 FEEOFRR
(=1 ]
BIfES 1 B SkicdiD & B0

2 FRANZ KV AL HEEEH EREORE
2L

3 BRANEHETEILELRDMADHER
[53E5 1]
2L

4 PO EFRNFICE T 55 FEER
[+ 1]
BREAABER LTS, FEEAMKSe n 1 u x DEEHITIRSEICEN
Do TelEL, RE&EMTR2G 6 0 AMBE L BETINS,

5 FOMEZITORELRAEE
(&S 1]
BHMBLEDWMH Y,

« = £ )

1 FAEEIL, BHRFAEREE HHESESERE LR TV AEERL ZIICE S B
HIRFZEE LT, BATERHPTOBHFTELE O ISORBETHLZbDTHY, B
£RE DR OFERNBRE BACHNIRD D21 H D A GRAZIC LV B B4k
BREINBFREELH D ET) ,

2 R ERNCBFEZENITARNTCTAERCRHINLTWDADITTIIHo AL, B
BN TVELIEECHB O ERDOAZMRICEH SN TOETOT, 47, HNH
BEREERUOTHHEL N TFBAMZEOZEMRE] HbEE FEv,

14—y



~

%] 1%

3 BEAD, SEENLTREEDSIELEZTSHiEE LT, SIEASOEIERD
VXS, SIEMTIZET AT, 5EMSOEMRA 2HE ZE0,

4 ANRREIFEICRTAANELOHRENC OV TIETHHEICEH I TWET, 20
BRNAIL A EOBRIOFEMRA) 2 I8 ZE0,

5 & TFHMREA 13, BEETITEENT 740 E LTEZAMT B TnES,
ZDiED, BITYVATADBHILEA =2 —IZHB#HEINTWVET,

2 N—



af 64 () B

¥ # B &

1 (—HOBYMDERR)
Bl £ EHXKET—TE 2% 7
BYoLH  Ua—UIRYEHET
(EHE D OBEYDETR)
zE Fes HU—-TE2%7D103
B DLLFR 103
i B OE=E
# E BEHars)—hE1LRE
KR m | 1WE#HS 54. 11¥ELFA—RL
(BotikeD B TH 5 HHIDRTR)
THofFS 1
FERUHIE EHiXED—THE2E7
H H EHt
e E  849. 81FHA—I
(ke DFR)
THofFEs 1
BHHEOTEE FTAHE

EHMEDCEIS 15840045MD5727

*55

3y

586%



A6 (7) 586 %F
SM7E3A258%H
Sf74%5H 8 HiRH
GHBA BINEKR)

BLMRERSE &

RO 7 BT
wiTE @ #t XK @)

GE) Fry/BEBPORELZRE (M) OBFHOZHDNLEEY



r\

Bicthd

Sf 6% (&) B

W = B &

1 (—HORYDFT)

BT £ BEHXEY—-TH 2&EM 7
Byt Ua—UVBUEBRI
(EHES OB DORT)

B &% HHU-TH2EHET7D103
#yoztc 103

i B EE

B smoLsU— el
K E O O 1MES 54. 11¥HGA—HV
(BHIbED B Th D HHDFRR)
THO/FE 1

FERCHIE BEHXEL—-TH2E7
H B £t

i M 849. 81FHA—IL
(BHIAEDRTR)

tHORE 1

BAHORE P

EHMEDEIS 15840045MD5727

1Ry

586%



(KAFAERBA 1)

B E DR T

M- Bé% DEBY

F B £ 7 | EMXHEY—-TE2%17-103% va—LURGEHRI
=23 By | w1
B BERV BAE FoRE L IZER—TH 5
FEBEOME |OABLoRREKOAXELRS (OX28Y UOMEEY)
OfF 8
O &
CRHERE .
BT '/ 8.
Mt B B % |Ob5d {:% i
AL
S5 F F R G | OBYHTEE Bz oo
F A K B FROEREREYMEREEL LTERL TS,
B 5EERVCEHEER ©0LBD
TWBEOWRN |% B B 11, 4500 [ AMTAE4ATHBEE HEHNHD
EEEY4S 14, 300 | SM7TE1AH~FMTE4A7
UE Wb A% 5103, 000M
U BIEIRE S (4 15%) 2, 030 P70
EEBEERAELE |a=ar - T 4P AKKESH
FDMOEIE
B OH M a5
B OHm # H BEH (F51) OARAER (& ) O (F& )
i 7N OaKD EEBY O#BRERD B0
DEyRE (FREREK) oy BLEHEBESLEREGROEBY
O
WO EE | BFTAE (FF1) Ot b#E (%5 ) OEffE 5 )
O s )
oo EHE
BAITE & o | B2 5 ECRIET XE R £ () F =
R A A | 055 RERLEA TRk £ A H
B LA 0D 1l | FAqm
(BE9S 1) Odhs (GEMT TEMALTHOBR) OLBD)
+HiEY DAL B RR OEHRm (EEFEER) OLBY B ESNERRRKO & BY

GE) Fxy/HEBHOHREHERE. TR OBFFROZBDELY

( 2 #8)




(HHEBEEAR (24)
EAEERCEAER 6185
& F f Bimem O mef O
& =) # | kXL ttenl ux A
| O%ut DEEEy BER O OEEEE O

& 8 R B ome osms OKS OfE BEE OFEF OES D

B4R A OB KON MER (BB (BEAFERAORES)) | BEE (WA (5F#F))

7 -BEXZ0EE | BXE (MEZERVENEFL) BXE (MEEERVEROEEEL)
S OA R | REHE DERE QR O O&#F DFERE B O
ARG | SfM2E2A27H &M54E7H15H

3 A A
B0 ZGH | SF2E2H27H SfM5FETHS8H
H M| SfMm2E2R278B,D SM5ETHLSAND
L% BAf742H 26 BETEEM BSM7E7A1 48 T26H
OMEOED L O OEDR L
B o fE 5 O/REFEH WEHFES DEEEH O&EFEH DABES DEEEH
B H M| SM7TE2H27TH”MD F A BEhb
. B4fn1 2828 2 6 HE TS 4R O F A HET [
‘ OB ED L OB oEDR L
w L |O5FEFE Bzo BXEtten lu
HEE | B <) WEEE OFoMm ( )
#A €106, 000H #H 4£108, 000HM
g | (A 5 BBV EASI) (A 27HMBYEALXH)
SR - STRER | e y | o ( )
Oz ( O ( )
, miw O%4 ORiEse 07w REE OFiEe
Bs - RILE O»5 & SR Py £108, 000H
¥OOK % | OFESGEY EERER OmEEE O
z O fh | 4. 5HEOLBY EHofic, EFEELLTA®KLIO0, O
O0MHDXHH Y, HeITRERFICLE
B,
%$?an§ﬁlltﬁweﬁn OFs@moE By BEEDLBY OFRDOERY

B BITEDER] OLBY

B 8ITEDER) 0LBY

GE) Fxy/VEBPOREHERE, Tm) OEROREBOLEY

( 3 ®8)



MR ADRRE

B o #F R & A A %
(YBE%E L ORR)
A (5F#H) AEmiE, BAED THEL EHBITBELTVWET, BORNAFEL, [

B (B AFKERADNRE

&)

C (RIfEtEE OB HE)

BERUEHEZEE LD LB TT, (5Ffn7FE 4810 B@ERER)

it St e n | ux DREEFETT, AMEYIE. FAENLLEAIE
LT, UHRNAKRERLTWEY, IEESLZERHELELED, FTAE L
WHOBMNESICSXEEEODHRIIB/ Y THY . FIAEENRE LY
BELOEBVIZAVET, ZBPHRIZABERIC R THET, Bk
HrRYORYZELEBICOWVWTIER, IS £¥A, REIZHHERN
K (7277 L. B4 v X —Fy FOR—L_—UTRARBIZEKRBIZIX
W LAY ThHhH, YHOEZBFHFTRAVWEFTEF2Z2HTWS (ExXE
Y TS, TCIEETIHREIETEEYA,

FIIAEO RS EESE THIRRSEEEMETHENEBE OB YET
+, AEtOELERERDE (FM2E2H270) BT, AR
YO EEBEOREZIILTELT, YO S5FEESZOFERIIAL TV EYE
ho BlEOBEBRITZ. TACEERAYMEORA) 2V ET,

CLE, 4f744 8 2 3 AEFBHER

GE) Frxv/ BEBHORERRIT, TH) OBRORBDOLEY

( 4 #8)




(BITEORRA)

BITE OE A

1 AEEoRRE, THEDMERRR, BYRBRHEVORNEEOCLEBY THD,

2 UENLOABEHOSHEEFEORLIIHNL, AL, EEAFRBRARVCSEEENL, T LHE

BEEFEOREBH T,
BEAFRGEEAORKREICH L, AHEYOREZHE LA SEEFCHRALLEZ A, 4KBD
EBYOE (TS LRY) Tholelodiz, ZTOEDBELEFZTFAFAXEELLLIA,
R, BMRE CICEES o7, FIEEIR L., ZOEOHEROTDIMENEFL NPT ZR, &
EICIEHT. FVIBLOBEL R o7, Lo T, BEEARGSRALAGEYOREZERE LB ITITH
T D,

3 AHEHOEEBRICOVTIE. BRAOETE, BREARHBOXERUVBBORRENL, 3HED
LRy, FIAENIOHERSen l ux PEEL, PO ADPEGE L TWVE LD LFEDT,

GE) Fryv/EBPORERRE Tl OFFOZBDOEEY
( 5 #%B8)



FREREM)

BEoog A
AEOAE . AEDIBHE HAEDOFEE
SM7TH#£481R8 W ieFT T Hi MiEREE. SAERE. TERY. BSARBRERVESR
8:15—8:25 BRRoSEERE
Sf7HE4A2H Elin =EEBERS (FAX)  FTEH IO L S ABRRBREEXN (B
%)
SF7T44H10H Wit TE H WiEHRE, AT, FERY. REfEk. FmARIT.
8:20—8:30 SEAHE, H5AFICEERE
SM7TE4H8118 Etan EEAFEEACKH LS HERBESEEM (FAX), BEA
A OBEIEHRUE
SMM7THE4HA23H Els EEAFIEEADONRKESICEFETER
SMT7THE4H824H WT EE ARSI LAGRYOBOZEBIZIET 5B
£t (FAX)
(¥aeEHE)

B SfM744A10H
BEMERRIETHRE Sh TV ABAICHA. MR ARURERNTE 2T L TS L.

0O £ £ A H
HEMEIARECHRE SN TWEZDT, MSA Fbabi, BiEICHESETERDNIIIDL
A-oTz,

SEE F A =
RB - "EIBITIHFFIORTRZ LT,

GE) Fxyv/BABTORERRLE (W) OBFHFOZBEOELY
( 6 #%HB)




(4 - B BEREKK)

4fe4E () 586%

& %
fE (1) O |
HHE*&J
2—54
wme (1) o |1
! >
2—56
1 —
8 B 2—-58
<) BEBYMLESA
( 7 #B)




(%) LF64E () 5865

<O THEEMES T

( & #&A)




¢ 748



HF6E () H5865
S FTE4A LR BEHEE
HRMTESASE

ARG ECHET

ARHEA | SRR



B1 FHmER

YitEE Al %E

e

Y1 18, 450, 000 M

#2 FHmOLE
1 AEFME. BEPITECLVFBENN SRS Z & 2FHR L LB EME %
KDBEZELEDTH B,

L7ehio T, RDHNEFHMERIL, —ROBS|HBITB W TR S DMK
TIER L, —ROFRBERS| & LB L CHEATESEOEBOFIK 5
DBARELNRZNT ERFERETHDIZ L, BEZHEEIINEHEICL 51T
IR EOERBPEZETERNI L, BELEFSITAEDICEEDFE
EEDRITNERLRVWEERHAHZ &, BMYORBE UISEICET A RE
BITHREREENR 2N %) Z0BKMEES XSS MR L35,

2 FHMEIZ. BEOMMEORERSICBITARRICESWTITI L0 THY
FEBLERAE LTEDHEOBTREFTIZOWTIIEAIE LTEE LTV,

3 LM TOYERER, FAE LTERARBRENICRE LD,

4 DHICETHIFREEONTIL, REPITIESRIAICED 5BE& 2R T,
JRANE UTAKEEE TR SN ERHTE S b DTH S,



e

%3 B

B BTHE S

s
ol

E

T

(ERER=)

BEAXEEI1-2-17
(voiravgk, HMBES)
Ua— RS EHE I
1035

1 | KEYHEEFREOLBY

E
al
4t
E‘l

sz L

KEMBICESH D2 OWEFIEIZ W T, BREELIFERUTH B,



S 68 () B 58 6%

m o B &

1 (—HOBYDOERR)
Bt A EHXKEY-TE2FM 7
BYyoetr UVa—LUIRGIEEEI
(EEH S OB DFET)
%2 H5 WO-TE2E70103
BYoOEF 103
& 5 BE
B B = rsV—bE1EE
R E OB LIRS 54. 11FHA—bL
(BOHED B Tdh 2 THDFKR)
tHO/FE 1
FIERUHIE BAiXEGO—TH2E7
H# H S
3 E  849. 81FHFA—FL
(Bt DFR)
TH#OFE 1
BHMEDTEIR FTEHE

BHMEDEIS 1584004505727



F4 BRWHONE - RIES
L. RO K OFIRIRGLE

Eﬁ#kﬁfwyﬁjﬁ®%ﬁﬁ%mm(E%E%\%ﬁﬁwﬁ)ﬁg

i B - X @ %{ﬁ,ﬁ\ BHiXIETT B2BHEXIET 5, (MEER IEN &
. ST FE, v a OFIEEREMNEET S (7)) RO T ®
3 D R R VoD =
ThABELEO | BHHERKS L X8
5 | LM & # ] METEHUR
(EBOEBEZS|28& X W = 60% (fa7E)
DERIEY 72 5 X & R 200%  (¥87E)
REE LV — B5 kRl YERS X Hiud
RRE 2 RR ) Z O D #H H 222@?%5%[2\ HEHGA, tHXEEEEEERL
H#i & 849. 81m
% b7 k=i
O 5 _ _
O EE o . omoF| EEOoen . BEREH9m
H ol EERE
a ) it Bz L
LRI CIEEKIS. AmDXE (BEEMEEFEW2LIIELIS) KOFEERO—
BEHEEORRSE | SiCEEMNIMmORE (BEEMEFALIEIR) T T A HK
HTHB,
THOF RN | 12 E0CRE—BOBEYOEME L TRIAENTWS, BEYOELE
= X, WEEE TE9NE - £MILENE] 0By,
#riemeEmsy | £ K B HY
(EEAHNZ 3B A .
Soslxpnoam | B W A A BY
REELLTHD) | T 7K B Ho
M O E 5 %i&%@?ﬁiﬁ FTE
B RE O B A 158, 400 43D 5,727

B £ £ &

BEIRKAKENAY — vy AT Zhid, WKkEDORKEERBRIZEENT
[AYSH




2. BYoin
(1) —BOBRHDOBE

v v va & | Va—LUIRGEBEREI

2 W o A ®|EREEE (26F)

BumkgRe | BEEAH (BRREH) | Fa8E2H 21 AEHE
BENESF (& @ F H| 920
T FH 54K REMRENAESR | R204F

B Y — FERERRTEE

¥ - I BR T 2
1, 668. b6m

7N BE B A NV
= = xF O el

B fis F|A—tbuyr BREAY IR, _X—F— TEEES HEFS

B Y o & % | FAL

B HE A HY
B o2 ft a=Fv s UF 4 — XK
B O R FrEHE

E
EEHOEES|®
E

T HE O R &W| EE

B R F E| Rl




(2) BEHEMIOBE

g & 2 E | #mar s —bE1REE . BE
3 . 1fEER sy (10375E)
iz B xmmomosm: mh
7S [i] Bl H A W & 54. 11m
KRS EET 2
5 00 K T 60. 77Tm
Eil JEd v | 3LDK
N a=—% | EAAVa=—23b5, RBIEBEETHADNEREIZ 2V,
X FF P=—)L 7 u RE
7 Tu—Y sy B Hri— &
it = N BE Po—L 7o R
& E FovFr. bV, BE, tE%
WEIZIT B RED) 74— LRI TWVAEETHY, EhWICES
RSFREER DR RE SNTEY, FTFEEOREITLEEEHESINZ, BRBEEEIZE ER
A-TWA,
EHRE 11,450 M@ (B%E) (®FrE4ATERE. UTRAL)
(EREMEL & 14,300 A (A%8)
Paxa Vor
FE RS W 103, 000 M
EiEEES 2,030 M (%F]15%)
g ﬁ %B ﬁ 0) = O o N - -
B R s TEEDDO EFEEZEORIL—E>DERBY,
¥ R F OE | FRZRL

<MD EFEZDRRI—ED

EENE EEfANE SABAA A HEHEIR AxEEs A &%
R7.2.27
aEE (Benlux R2. 2. 27 § 106, 000 M 2L
R12.2.26
SEERIIEEE, EFANGEEEMTEREL., TRE/AMIERELTWS,
AN OEE
BEEAE EHEANE & A BitE B LA HA R AEEEFR FED &%
R5.7.15
(fRenlux EPN R5.7.15 S 108, 000 M 108, 000 HM
R7.7. 14 (E&)

SAERISEGEE, BEAVNGEL, BEL LTERLTNS,

Bl EEE B ER10

, 000 % 1,




5 FHmAEEHOBRE
BRI T 7 I ) —FATDw 3 o ThHhHN, BEADR, IGEARSEL L TRETS

LR - BENBRADNLEZ DN Do, A TIIEEMBE IO NRMEEZRD,
NOZHFHE L TELMKICESE, BEmHaEaiRs Uil E RE L,

I MFEEMEORE
1 EEEE 72 A

O B
AR OBRERME . BEMREROHBSHNEEE LI BEEN R EBEE
ICEHELTRD, ZHICTHASESICE S FEROEERMEZHA L TR
BAM=E%ZE U TTRO & B0 EDMHKE KD,

BERER ; 2 =
(M ) BLILR E AR (nf) B h = 29 Mm%
7 A 7 T
393, 000 X 60.77 X 0.40 = 9, 550, 000

7 BRERME . —BHOBRH O EME
A BRKRERE : BERERFRTASLHEORNKER (AN 2EL) 2848,
AR RS
- RIBEEK 20, RBENBENRSEN0E. BEEEZE 5% EhoRREZEE)
© RFEBICESC HFELBERMEEHA L, BfReTROLBVEELL,

BME . BENRFHAFE - REFE+BRENETFHRER X -BERMm=E)

Bfigs= 214 <+ (294 + 214) X (1- 0.05) =0.40 (MEERCEZMBEA)
T EHMmE 1T ARBEREIAOHRBNE 1T 72,



@ BUtEMmE

BHFED BB T 5 THIDOBHMEME ZIRD L BV KD T,

i ~
B L | soeeons | FOUEDS
BRI | EREE
(F3/nt) 7 A v = # o
326, 000 X 1.05 X849.81 | X 1.00|x 5,727 / 158,400 = 10,520, 000

T OERAEEREE  TROAR MR 2 O, T OMOMIEE RS & BHE U CHUSOREBHIOMEE 2RI, A2iohE
HEE T, EBEMIRICR VT, DO (A0 - 817, S8%) S1EEN2DRE R ALRIKERVICEE

L7z,
Hud AR [ BffF-22 |
(AR E) (BF B TE) (B E) (Mg 22) GRZEMMEE)

320,000 M,/ X 102 / 100 X 100 / 100 X 100 , 100 = 326,000 M, m
(EEHTRMMEZEAN)
RREE  ATEEEOHERFANOTER ECORELSETH D,
BEELHIE  RELHE LT,
iR 2 - ARHE OIS B AOMGRTERRITISIERSE LT L,
A4 BRRE BT FHFREV U a VAME LTORME L 2THEEOBBES 2R EMICBERE LT,
U O  BREEC LD,
T BfHEM  REELHE L,
ZF BHEDEIE | HERLRUC X 2EHEDEIGIC L D,
B EOHIFEME - 1 FHRMEEIAOHREME LT,



R (BT EY O )

LS BT RE (ki @51 =R =B/ i FEE AL
(M) (M) #HIE ¥EZ= EE (F9)
7 A 7 x 7 77
(9,550,000 + 10,520,000 ) | x1.20 x (.97 x1.00 | = 23,360,000
7 g a0
A BHEME - BIEE1O0
U EREE  Rl—~vr v a VI EBEL O v a VERBIKER BRI L CHE L,
T EBIEE PEERIMIE - » - - - 0.97 (4p£=100)
fIERMESEE . - -+ 1.00 TELHELE,
FOM e - e .00 HiaL,
HEE 0.97 x 1.00 x 100 = 097 UL # IO EA)

A SEBMEE : LE2L,
B FREAERE 1 DARMREEADRRLELIT o7,



O INEfEEEORE

B R

EREHESNTVWOIRSFTIAEY TH Y. TOEFEFINTEEN THY
EHW SN DHDT, BUTOERRMHEEEE L L TNEEELELZERT 5.

B Z2EETAZ LIV oTHEFICE LN THA S & TFRIS N A HHINZEDE,
lOEEEE I, SRR OEKRERMEORMEMEL T, DCF# (Discounted Cash
Flow 1£) I L DUIRGEMEZLLT OB KT,

BL., ST HEREREEHIIIRASH Y, RICHRIC L DRARORAEDOE
BT, BEOYUYEEBMORITA L2 LD THADOT, LT LHBEDEESRMHIZHFET
DRNAENERT DD TIERVY,

(D C FIkIZ L AR EER)
E K OE R M K o JW M

[ amRo | = I 3 E

f%?jj'ﬁi%ﬁ AN S ?jé 3EFER el ERRIER
RPEE Ay | SRR | REE | (EHEE
A+ X (1-0.03) ¥2
7 A v = * IXA=H Trh =%
! = % = = !
2, 708, 665 838, 100 6.3 12,904, 079 0.8372 10, 803, 295 13,510, 000
( 20,0 %) ( 80.0 %) 100 %)
X1 FTENCET M0 FEBIE L TEMEE (1 +U) O3%EEE LT,
2 BHBEMEOFEN
1 = (14 6.1 %)3 = 0.8372 (INEESMUEMUEEA)

Vs IERMOFDMIBRMOEE : BRMHEZEETHZ LK VAERFHAT BIH~FE38) E&ELLD
ThH55 L FRALELEHOEDMNE L, ERRMETHREMEICE Y RLIZBEOEFHTH D,

A 4B OFZANEE - REHMKTE WER) ORHMRETH D,

v BAEITTRIE D« 45 B OF ZhIREE D b IEAI T A 25k 2 BeFlE D TH Y . REAESTHIE Y I
KBTEEDERN Y A/ E2ZEBLTEE L,

= 34 B HIRIE R M  4F B ORI 2 R ETAE Y TEST U ORI TR 2> 5 X R 8
PEDTRANIAED M FEBHELESF 2 ER LR TH 5.

A %;E%Uﬁﬂﬁ% D — AR TR R OB

TSR DA EYE ORENRETHE Y F2BBICEEL

7 ERERMELRM  RAEHARETRICEON DI ERERMBEOREMETH D,

* IR - RA IR TICE DI D E AN O BEME & RAHRR T % O T RIS OBREMED
AEHERT, 1 FHRBEBEIADKRKLEZIT o7,

10



I FHEEEOHE

1 REMEOFHE

BEMEEONZMEEEZ TaoO EBORE L,

A, BREELSICHINTIIWAER 77 I ) —F AL O3 L THBEDT,
INFEMETIZ2 L. BEOREEROTSRELZER L TEBRERD R ENDH 0 LHES
B, LR TEREIZBWTIEMGHEEZBIE L-BEME 2 P 0I, NREKITESE
BREIBETAIIEZMEYELHB LT, ARROMEZLUTOLEBVIEE LT,

OFEE M 23, 360, 000
QUL LRI #& 13,510,000 H

QFAEE Ok 23, 300, 000

2 FHMEZEEOHIE

BB OMEIC, THEEERVBEETHEELR L, & bICEmEEESHYEET
2 Dok (Be%) 2ERE L TFHMIsRZ RE LT,

mEaomE | me | omEms |meoers| L0070 5P
() ET EE | ESEORME| S ()
%) (M)
7 4 o x % #
23, 300, 000 X 1.0 X 0.8 x0.99 = 18, 450, 000
T AR DR - REDE L INIEEE & SRR L7 % OB IEE,
A TBMHEE : LERL
U BEMBEE .  [BEHEOLRHE) MERORBERETHOREEELEE LIEEX1To 7,
fn 8

T EBRSHYEORM . HHETERSLUCREMT I ESMOFRMMBLELZEZEE LEELITo 1,
ZohoER (Ee%) . MERL
FEMGAE : 1P HRBEIUR I ADWMEOAEZIT o7,

N

11



F6 EMEER
AR (

BT £
i 1%
i g
i #& B =
H =
ke AL B B 5%
# |m H K
& E%
o o E

B7 WEER

(VA=A
2 (E)

BEf-22 )
BEiXIN-OAR4T B 12822 MPO->AR4-4-4)

© 320,000 M/ nf

MY AR) BR, 1B KEEEERI900m

D WAITELRLA

: 122nf

C AL KB K

c BW 7.0m K&

D ET SRS, EERRER60%. AFEZ200%, HERH MRS

—MEE, T8 b LHEEPIRET D EEHE

BYXimE - & MEFEX (F)

Uk

SFTES A8 H
A REEEE L
B R

12









FHBESAIRE

BREAMD

® W N B

& B F E R

.;l . (7

B opiE | BHKEL 1 TB2ET

|%E%s

X

i1

B W ¥

—ROE=M
1%
2. 88 =

X
t
1
1
1
i
1
1
[}
I
1
I
t

[ ————————

1872

23.00

R
e
sz -
|- 8 4
sgrifd o

20,12

Thon

3p.7008
204, 4132

3552

10

240, 4730

240,47

at

...... ~ S|e
N

298.7272
.m!

298.72

>
_|%

R HEE L RS S RN

FRofom{m

B AGBIE ER TS

BROMRIEY R0

EYRE - FETER (5)
MAZEMICEEAN L THETX

‘917535

(/) o

(S 182

4
H

a



(@) o1 EERE

—

fiep

—

ZYEE - ERETEE
KASEMIZH/I L TOET X

LTS
SPLLTHS
00810~
008z 0~
G?5S 'S

(I |
=
-
o=

O : m..... ' 92

{1

S MR 2
27 YRYLBOUD 2 po M L RROGESR < @

LWRCEL T BBRES | w0 G|

| TR E & W% I P s TR Wk W%
ﬁ Q W OW @ B 9&%%54; g o

f‘\l L

HIR HRE N REULY 20D ENEE DU 90"
#

U BSTHESAWE ¢ O BE




